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MEMORANDUM OF UNDERSTANDING s -

BETWEEN THE Ay
UNITED STATES SECURITIES AND EXCHANGE COMMISSION

AND THE
EGYPTIAN CAPITAL MARKET AUTHORITY
REGARDING EXCHANGE OF INFORMATION, CONSULTATION
AND TECHNICAL ASSISTANCE

The United States Securities and Exchange Commission ("SEC")
and the Egyptian Capital Market Authority ("CMA") (collectively,
"the Authorities"),

RECOGNIZING the importance of securities markets to the
raising of cap:.tal the development of private enterprises, the
formation of savings and investments, and the promotion of economic
growth; .

DESIRING to establish a framework for cooperation in the
enforcement of the securities laws of the United States and Egypt
and the provision of technical assistance to facilitate the
development of the Egyptian markets; and :

SHARING the goal of develop:.ng and malntam:n.ng open, orderly,
efficient and sound securities markets that are fair to all
investors;

HAVE REACHED THE FOLLOWING UNDERSTANDING:

I. ESTABLISB]@T OF A FRAMEWORI' FOR THE EXCHANGE OF INFORMATION
AND CONSULTATION

The Authorities hereby declare their intent to provide each
other assistance, to the fullest extent legally possible, in
obtaining information and evidence to facilitate the enforcement of
their respective laws relating to securities matters. Where
necessary, the Authorities will use all reasonable efforts to
obtain the cooperation of other domestic governmmental agencies to
provide assistance pursuant to this Memorandum of Understanding.
The Authorities also intend to consult and provide assistance
concerning the surveillance and operation of their respective
markets and market participants. The Authorities will maintain the
confidentiality of information provided pursuant to this Memorandum
of Understanding to the extent permitted or required by their
respective domestic laws. The Authorities hereby designate contact
persons as set forth in Attachment A in order to further the
effective operat:a.on of this Memorandum of Understanding, and to
ensure continuity in the cooperation between the Authorities.

The Authorities intend to consult pericdically, about subjects
of mutual interest and issues facing their respective markets, in
order to strengthen their securities markets and promote and
maintain the efficiency and integrity of those markets. The
Authorities will reqularly review the operation of this Memorandum









' ATTACHMENT 3
The Securities and Exchange Commission appoiﬁts
as its contact person:

Director, Office of International Affairs
United States Securities and Exchange Commisgsion
450 5th Street, N.W.

Washington, D.C. 20549 U.S.A.

Tel: (202) 942-2770
Fax: (202) 942-9524

The Capital Market Authority appoints
as its contact person:

Chairman

Capital Market Authority
20 Emadeldin Street
Cairo, EGYPT

Tel: (202) 779-696
Fax: (202) 575-5339




